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Item 7.01. Regulation FD Disclosure.
 

On June 4, 2021, Floor & Decor Holdings, Inc. (the “Company”) and Floor and Decor Outlets of America, Inc., a Delaware corporation and wholly-owned subsidiary
of the Company (“Purchaser”), completed the previously announced acquisition of 100% of the issued and outstanding equity interests of Spartan Surfaces, LLC, a Delaware
limited liability company and successor by conversion of Spartan Surfaces, Inc., a Pennsylvania corporation (“Spartan”), pursuant to the terms of the membership interest
purchase agreement, dated as of May 13, 2021 (the “Purchase Agreement”), by and among the Company, Purchaser, Kevin Jablon, an individual resident of Maryland, The
Jablon 2021 Trust, a grantor trust governed by Maryland law, SSJ Holdco, LLC, a Delaware limited liability company, and Spartan, for a purchase price of up to $90 million,
consisting of $67 million in cash and $5 million of the Company’s Class A common stock, subject to customary adjustments at closing for cash, working capital, transaction
expenses and indebtedness of Spartan, and amounts placed in escrow (the “Acquisition”). The purchase price also includes a potential earn out payment of up to $18 million
based on achievement of certain performance metrics. In connection with the Acquisition, the Company intends to enter into offer letters and non-competition agreements with
certain key employees of Spartan.
 

Spartan is a specialty flooring distribution company headquartered in Bel Air, Maryland with showrooms in Washington, D.C., and Chicago, Illinois.
 
The foregoing description of the Purchase Agreement is a general summary of certain material terms and does not purport to be a complete description of all terms that

might be considered to be material.
 
The information disclosed under this Item 7.01 is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934

and shall not be deemed incorporated by reference into any filing made under the Securities Act of 1933, except as expressly set forth by specific reference in such filing.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto

duly authorized.
 

 FLOOR & DECOR HOLDINGS, INC.
   
   
Date: June 4, 2021 By: /s/ David V. Christopherson
 Name: David V. Christopherson
 Title: Executive Vice President, General Counsel, and Secretary
 

 

 
 


